
Q &A: GRANT  
WHO CAN APPLY FOR A MISSION 
GRANT?  
Any church or organization affiliated with the 
RCA within the bounds of RSMAt. 

WHAT MISSIONS MAY BE 
CONSIDERED FOR A GRANT?  
Newly starting mission which shows Christian love 
toward other peoples. 

WHAT STEP MUST BE TAKEN TO 
HAVE A GRANT CONSIDERED? 
Complete a grant application following the guide 
lines (available from RSMAt website).   

WILL A CONSTRUCTION OR 
PERSONAL GRANT BE CONSIDERED?  
No. 

DOES MY CLASSIS NEED TO KNOW 
ABOUT THE GRANT? 
No.  However, the classis is an excellent place to 
find prayer support, personal resources, and 
additional funding.   

WHAT SIZE GRANT MAY BE 
REQUESTED AND FOR HOW LONG? 
The Foundation has limited resources and looks 
for grants of under $20,000 a year with a declining 
amount in the second and third year. The grant is 
not renewable. 

WOULD A TWO YEAR  OLD MISSION 
BE CONSIDERED? 
No.  The grants are for starting a mission that no 
group is ready to fund until it has a proven track 
record but has the potential to help people long 
into the future.   

SHOULD THE MISSION FAIL, MUST 
THE MONEY BE RETURNED? 

No.  The grant is a gift. 

WILL PROGRESS AND EXPENSE 
REPORTS BE REQUIRED? 

Yes, reports will be required.  The nature and 
frequency of the reports is built into the grant 
application process. 

WHERE CAN I GET A LOAN OR 
GRANT APPLICATION? 
Contact the Synod Office, the Treasurer, or it may 
be down loaded from RSMAt website: 
http://rsmat.squarespace.com/downloads/synod-
foundation/  

WHERE DO I RETURN THE 
COMPLETED APPLICATION? 
Return it to the Synod Office or send it directly to 
the Treasurer. 

I HAVE QUESTIONS OR WOULD LIKE 
MORE INFORMATION, TO WHOM 
MAY I SPEAK? 
Contact the Synod Office or the Treasurer. 

HOW DO I CONTACT THE 
TREASURER? 
Jim Thompson,  28 Brookdale Avenue, Verona, 
NJ  07044, (973) 571 0630, 
jwthompsonnj@verizon.net  

This document is not a commitment to make a 
loan or to give a grant.  Offers, terms, and 
conditions are subject to change.  

Regional Synod of the MidAtlantics 
112  1st Street 

Clifton, NJ 07011 
Phone (862) 247-8444 

email: RSMAT@RCA.org 
http://rsmat.squarespace.com/downloads/synod-foundation/
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PURPOSE 
The Synod Foundation was created by 
action of the 1987 Annual Meeting and 
came into existence on January 1, 1988.  
Its mission is: 

 To receive, hold, manage, invest, and 
re-invest the real estate and investment 
assets of PSMA (now RSMAt), and 
to process and act upon loan requests 
and upon requests for grants from the 
churches and classes within the 
jurisdiction of PSMA (RSMAt,) from 
its commissions and subsidiary 
corporations, and from others within the 
scope of its concern and mission. 

The Foundation specializes in less than 
$150,000 loans, and, if need arises, loan 
decisions may be made in a few days.  
The loans may be as a line-of-credit, a 
fixed rate, or a balloon Promissory Note 
with rates at or below prime with a term 
of 10 years or less. 

The Foundation will assist with new 
mission starter grants.  The non-
renewable grants may be for three years.   
The purpose is to show feasibility and 
provide time for the new mission to 
become self-sufficient through grants or 
income from other sources. 

The Foundation will gladly entertain any 
reasonable loan or grant request. 

 

Q &A: LOANS 

WHO CAN APPLY FOR LOANS?  
Any church or organization affiliated with the 
RCA within the bounds of RSMAt. 

CAN INDIVIDUALS APPLY FOR A 
LOAN? 
No. 

MY CHURCH NEEDS A NEW ROOF, 
FURNACE, OR _______ REPAIRS, 
WOULD THE FOUNDATION 
FINANCE THE WORK? 
Yes.  The Foundation is best suited for small 
loans and does not have the resources for large 
construction loans. 

HOW LONG DOES IT TAKE TO 
GET A LOAN APPROVED? 
Emergency loans may be approved in a few 
days.  Normal cycle is about six weeks. 

WHAT STEP MUST BE TAKEN BY 
AN ORGANIZATION FOR A LOAN? 
An application form is available from the 
Synod Office.  The form seeks information 
about contact people, purpose for the 
requested funds, financial history, current 
income, and projected growth and income.  
Additional information needed is 
consistory/congregation approval of the loan 
request and reasonable proof of ability to repay 
the loan with interest. 

DOES MY CLASSIS NEED TO KNOW 
ABOUT THE LOAN? 
Yes.  Classis must become a co-signer of the 
note and will be responsible for the loan 
should the church default for any reason. 

WHAT IS THE MAXIMUM LOAN 
THE FOUNDATION WILL 
CONSIDER? 
$150,000. Slightly larger loans would be 
considered for particularly credit worthy 
churches. 

ARE SPECIAL CONDITIONS 
REQUESTED FOR FOUNDATION 
LOANS? 
Most small loans are made as Promissory Notes 
with the restriction that the organization not 
seeks additional loans or credit from any source 
without getting permission from the Foundation.  
Larger loans are usually handled as mortgages 
with the recording of the mortgage and other 
legal procedures.  

WHAT ARE THE CLOSING COSTS? 
Promissory Notes, generally, do not have any 
closing costs.  Mortgages will have the recording 
fee, lawyers fee(s), and, perhaps, title insurance.  
These fees may be a few hundred dollars to 
several thousand. 

HOW BIG IS THE FOUNDATION? 
The Foundation has approximately 2.5 million in 
assets.  Money that is not being used for loans is 
invested in stocks and bonds designed to maintain 
the Foundation’s lending power.  

WHERE DID THE FOUNDATION 
GET ITS STARTUP MONEY? 
 The majority of its funds come from gifts, estates, 
and earned interest. 

IS THE FOUNDATION 
INCORPORATED? 
Yes.  It is incorporated as a New Jersey not-for-
profit organization having its own Board of 
Trustees and operates independently of the 
RSMAt. 


